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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   



Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Arrangements of Certain
Officers.

On January 5, 2017, ITT Inc. (the “Company”) announced that Luca Savi has been named Executive Vice President and Chief Operating Officer,
effective immediately. Mr. Savi, 51, had served as Executive Vice President and President, Motion Technologies since November 2011.

Under Mr. Savi’s leadership, the Motion Technologies business has undergone a period of significant growth in sales and profitability. Prior to joining
the Company, Mr. Savi served in a series of roles of increasing responsibility at Comau Body Welding at Comau, a subsidiary of the Fiat Group, including as
Chief Operating Officer from 2009 to 2011, Chief Executive Officer of Comau North America from 2007 to 2009 and Chief Executive Officer of Comau
China from 2004 to 2007. He previously held senior roles at Honeywell International, Royal Dutch Shell and Ferruzzi-Montedison Group.

In connection with this role, Mr. Savi’s annual base salary will increase to €477,500 (or approximately $500,000 converted at a 1.05 U.S. dollar to Euro
exchange rate), his target cash bonus will increase to 85% of his base salary and his target equity compensation will increase to $900,000. Mr. Savi will
continue to participate in the Company’s annual cash and equity incentive compensation plans and receive other benefits that are consistent with those
disclosed in the Company’s proxy statement for its 2016 annual meeting of shareholders.

In addition, on January 5, 2017, the Company announced that it has mutually agreed with Aris C. Chicles, Executive Vice President and President,
Industrial Process, that Mr. Chicles will be resigning from his position and departing the Company. Mr. Chicles will continue to be employed by the Company
to assist with an orderly transition of his responsibilities until on or about March 30, 2017, currently continuing in his role as Executive Vice President and
President, Industrial Process. Mr. Chicles’ separation will be treated as a termination not for cause under the terms of the Company’s executive compensation
plans.
 
Item 8.01. Other Events.

On January 5, 2017, the Company issued a press release announcing Mr. Savi’s new role. A copy of the press release is attached hereto as Exhibit 99.1
and is incorporated herein by reference.
 
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
 
Exhibit No.  Description

99.1  Press Release issued by ITT Inc., dated January 5, 2017
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

    
ITT Inc.
(Registrant)

January 5, 2017   By: /s/ Mary E. Gustafsson
    

   Name: Mary E. Gustafsson

   

Title:

 

Senior Vice President, General Counsel and
Chief Compliance Officer
(Authorized Officer of Registrant)
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Exhibit 99.1
 

    

ITT Inc.
 

1133 Westchester Ave.
White Plains, NY 10604
tel 914 641 2000

 
Investors:   Media:   
Melissa Trombetta   Kathleen Bark   
melissa.trombetta@itt.com   kathleen.bark@itt.com   

ITT names Luca Savi to new chief operating officer role
Company also announces departure of Industrial Process President Aris Chicles

WHITE PLAINS, N.Y., Jan. 5, 2017 – ITT Inc. (NYSE: ITT) announced today that Luca Savi has been named Chief Operating Officer. In this new role, he
will focus on driving business performance by expanding and strengthening ITT’s comprehensive management system and processes, while continuing to
grow world-class operational capabilities across the company.

“We are very pleased to have a proven business leader like Luca take on this key role,” said CEO and President Denise Ramos. “As president of our Motion
Technologies business, he has advanced our long-term strategy while driving significant operational improvements that have further positioned MT as a
global powerhouse.

“With this change, I also look forward to having the opportunity to take a more prominent role driving innovation and market growth, enhancing our
partnerships and brands with customers and other external stakeholders, and engaging with employees across ITT.”

In addition, unrelated to the structural change, Industrial Process President Aris Chicles has announced he will be leaving the company.

“I want to recognize Aris for the significant contributions he has made to ITT. He played a vital role in enterprise strategy and business development over a
number of years and was directly involved with our 2011 spin-off, which unlocked significant value and created the foundation for who we are today,” Ramos
said.

“In addition, over the past three years, during a period of volatile market conditions, he has led the transformation of IP providing a foundation for the future.
I want to thank Aris for his commitment and contributions to ITT and wish him all the best in the future.

“Going forward, IP will continue to drive a strategy focused on managing through the existing macro-economic environment, while delivering long-term
growth and market share gains and strengthening operations, which Luca will help support in his new role. With this approach, we will continue to improve
value creation for all our stakeholders.”
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