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Item 8.01 Other Events

     On March 20, 2008, ITT Corporation (the “Company”), as borrower, entered into a 364-Day Competitive Advance and Revolving Credit Facility (the
“Agreement”), a senior unsecured revolving credit facility in an aggregate principal amount of up to $1,000,000,000, with a syndicate of lenders and
JPMorgan Chase Bank, N.A., as the administrative agent.  Two borrowing options are available under the Agreement: (i) a competitive advance option and
(ii) a revolving credit option. The interest rates for the competitive advance option will be obtained from bids in accordance with competitive auction
procedures. The interest rates under the revolving credit option will be based either on LIBOR plus spreads, which reflect the Company’s debt ratings, or on
the administrative agent’s Alternative Base Rate. Borrowings under the Agreement are available upon customary terms and conditions for facilities of this
type. The proceeds of the borrowings will be used for working capital and other general corporate purposes, including commercial paper backup.
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