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Item 2.02 Results of Operations and Financial Condition.

Item 7.01 Regulation FD Disclosure.

Attached hereto as Exhibit 99.1 and incorporated by reference herein is financial information for ITT Corporation (the “Company”) for the first
quarter of 2012 and forward-looking statements relating to 2012 as presented in a press release dated May 4, 2012.

In addition, attached hereto as Exhibit 99.2 and incorporated by reference herein is selected historical financial data for the Company for fiscal years
2010 and 2011 as posted on May 4, 2012 on the Company’s website at http://www.itt.com/investors.

This information shall not be deemed filed for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or
incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by
specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

Exhibit No. Description
99.1 Press Release issued by ITT Corporation, dated May 4, 2012

99.2 Selected Historical Financial Data for ITT Corporation for Fiscal Years 2010 and 2011, dated May 4, 2012
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Exhibit 99.1
ITT Reports Strong Revenue Growth in 2012 First Quarter
o First-quarter revenue grew to $577 million, including a 9 percent increase in organic revenue

¢ Emerging market revenue grew 22 percent

o North American revenue grew 11 percent

o Earnings from continuing operations increased to $0.11 per share compared with a prior-year loss of ($0.23) per share
¢ Adjusted earnings from continuing operations totaled $0.39 per share

e 2012 guidance maintained

WHITE PLAINS, N.Y.--(BUSINESS WIRE)--May 4, 2012--ITT Corporation (NYSE: ITT) today reported first-quarter 2012 revenue of $577 million,
including 9 percent growth in organic revenue (defined as total revenue excluding foreign exchange, acquisition and divestiture impacts) compared with
the 2011 first quarter.

Revenue results included 22 percent growth in emerging markets and 11 percent growth in North America, as well as gains in core markets such as oil and
gas, mining, chemical and general industrial.

On a GAAP basis, earnings from continuing operations increased to $0.11 per share compared with a loss of ($0.23) per share in the prior-year first
quarter. Adjusted earnings from continuing operations, which excludes special items, totaled $0.39 per share compared with pro forma adjusted earnings
of $0.45 per share in the first quarter of 2011. The decrease partially reflects lower segment operating income due to post-spin incremental recurring costs,
expected lower connectors volume, and increased large project mix in the Industrial Process business.

“In the first quarter, ITT delivered strong revenue growth and made investments that will provide the foundation for additional future growth, including
expanding our automotive facility in Wuxi, China, and investing to support our other key drivers of profitable growth, including premier customer
experience, aftermarket expansion, and technical and operational excellence,” said CEO and President Denise Ramos.

“Our results also reflect the advantage we gain as a global industrial company from our portfolio that is balanced and diversified across end markets,
business cycles and geographies. We saw the benefits in the first quarter as our global growth in the oil and gas, mining and automotive markets offset
expected lower volumes in the connectors market. In addition, despite overall market softness in Western Europe, we drove strong growth globally,
particularly in North America, Asia and the Middle East. We believe that going forward our business model will position us well to continue building our
track record of growth and value creation.”



The company also deployed capital to buy back 1.55 million shares of ITT common stock under its authorized share repurchase program and contributed
$32 million, including a $15 million discretionary contribution, to its various U.S. pension plans.

2012 First-Quarter Business Segment Results
Industrial Process
Industrial Process designs and manufactures industrial pumps and valves for the oil and gas, chemical, mining and industrial markets.

¢ 2012 first-quarter revenue was up 35 percent to $226 million, reflecting an increase in project shipments across all regions and markets, particularly
in Latin America where revenue increased 71 percent. First-quarter revenue included $7 million from Industrial Process’ Blakers Pump Engineers,
which ITT acquired in October 2011.

¢ Organic revenue was up 30 percent compared to the prior year.

¢ Adjusted operating income for the segment in the first quarter was $23 million, a 7 percent year-over-year increase, driven by increased volume and
strong operating productivity partially offset by negative project mix shift and post-spin incremental recurring costs.

Motion Technologies
Motion Technologies designs and manufactures braking technologies and shock absorbers for the automotive and rail markets.

e 2012 first-quarter revenue declined 2 percent to $180 million. However, organic revenue increased 2 percent, driven by share gains in Europe and
growth in emerging markets and North America in automotive, which was offset by weakness in the shock absorbers product lines.

o Adjusted operating income for the business in the first quarter of 2012 was $27 million, a 1 percent decrease compared with the prior-year quarter,
reflecting negative foreign exchange impacts, start-up costs for our Wuxi, China, facility, and higher commodity costs, partially offset by operating
productivity gains.



Interconnect Solutions
Interconnect Solutions designs and manufactures connectors and interconnects for the aerospace, industrial and transportation markets.

e 2012 first-quarter revenue for Interconnect Solutions decreased 14 percent to $93 million, driven primarily by general weakness in the global
connector industry combined with a decrease in our communication market due to a customer’s loss of market share. Organic revenue declined 12
percent compared to the prior-year first quarter.

¢ Adjusted operating income for the first quarter of 2012 was $2 million, a 79 percent decrease compared with the 2011 first quarter, reflecting lower
volumes and negative mix shift.

Control Technologies

Control Technologies designs and manufactures products including fuel management, actuation, and noise and energy absorption components for the
aerospace and industrial markets.

¢ In Control Technologies, first-quarter total and organic revenue increased 1 percent to $79 million compared to the prior year as growth in the
aerospace and industrial segments was offset by expected declines in defense and a lack of revenue from a prior-year rail seat project.

e 2012 first-quarter adjusted operating income was $13 million, a decrease of 10 percent, as incremental growth investments and negative mix shift
offset higher volume, pricing and net operational productivity.

Guidance

The company maintains its guidance for full-year 2012 of adjusted earnings in the range of $1.62 to $1.72 per share. Total revenue is expected to grow 5
to 7 percent including expected market share gains as well as the impact of late-cycle strength in oil and gas and mining. The company also expects
emerging markets growth will be approximately 10 percent driven by oil and gas in the Middle East and mining in Latin America, automotive gains in
China and new global platforms and products.

Historical Quarterly Financial Data

ITT’s selected historical quarterly financial data for fiscal years 2010 and 2011 is available on the company website at the following address:
www.itt.com/investors.

Investor Call Today

ITT's senior management will host a conference call for investors today at 9 a.m. EDT to review first-quarter performance and answer questions. The
briefing can be monitored live via webcast at the following address on the company's website: www.itt.com.

About ITT

ITT is a diversified leading manufacturer of highly engineered critical components and customized technology solutions for growing industrial end-
markets in energy infrastructure, electronics, aerospace and transportation. Building on its heritage of innovation, ITT partners with its customers to
deliver enduring solutions to the key industries that underpin our modern way of life. Founded in 1920, ITT is headquartered in White Plains, N.Y., with
employees in more than 30 countries and sales in a total of approximately 125 countries. The company generated 2011 revenues of $2.1 billion. For more
information, visit www.itt.com.



Safe Harbor Statement

Certain material presented herein includes forward-looking statements intended to qualify for the safe harbor from liability established by the Private
Securities Litigation Reform Act of 1995. These forward-looking statements include, but are not limited to, future strategic plans and other statements that
describe the company’s business strategy, outlook, objectives, plans, intentions or goals, and any discussion of future operating or financial performance.
Whenever used, words such as "anticipate," "estimate," "expect," "project," "intend," "plan," "believe," "target" and other terms of similar meaning are
intended to identify such forward-looking statements. Forward-looking statements are uncertain and to some extent unpredictable, and involve known and
unknown risks, uncertainties and other important factors that could cause actual results to differ materially from those expressed or implied in, or
reasonably inferred from, such forward-looking statements. Factors that could cause results to differ materially from those anticipated include, but are not
limited to: Uncertainties with respect to our estimation of asbestos liability exposures, third-party recoveries and net cash flow; economic, political and
social conditions in the countries in which we conduct our businesses; changes in U.S. or International sales and operations; contingencies related to
actual or alleged environmental contamination, claims and concerns; decline in consumer spending; sales and revenues mix and pricing levels; availability
of adequate union and non-union labor, commodities, supplies and raw materials; interest and foreign currency exchange rate fluctuations; changes in
local government regulations and compliance therewith; competition, industry capacity and production rates; declines in orders or sales as a result of
industry or geographic downturn; ability of third parties, including our commercial partners, counterparties, financial institutions and insurers, to comply
with their commitments to us; our ability to borrow and availability of liquidity sufficient to meet our needs; changes in the recoverability of goodwill or
intangible assets; our ability to achieve stated synergies or cost savings from acquisitions or divestitures; the number of personal injury claims filed
against the companies or the degree of liability; our ability to effect restructuring and cost reduction programs and realize savings from such actions;
changes in our effective tax rate as a result in changes in the geographic earnings mix, valuation allowances, tax examinations or disputes, tax authority
rulings or changes in applicable tax laws; intellectual property matters; governmental investigations; potential future postretirement benefit plan
contributions and other employment and pension matters; susceptibility to market fluctuations and costs as a result of becoming a smaller, more focused
company after the spin-off; changes in generally accepted accounting principles; and other factors set forth in our Annual Report on Form 10-K for the
fiscal year ended December 31, 2011 and our other filings with the Securities and Exchange Commission.

nwn nwon nwon nn

The Company undertakes no obligation to update any forward-looking statements, whether as a result of new information, future events or otherwise.



Revenue

Costs of revenue

Selling, general and administrative expenses
Research and development expenses
Transformation costs

Asbestos-related costs, net

Total costs and expenses

Operating (loss) income
Interest and non-operating expenses, net

Income (loss) from continuing operations before
income tax expense (benefit)

Income tax expense (benefit)

Income (loss) from continuing operations

(Loss) income from discontinued operations, net of tax
Net income

Earnings (Loss) Per Share
Basic EPS
Continuing operations
Discontinued operations
Net income

Diluted EPS
Continuing operations
Discontinued operations
Net income

Average common shares — basic
Average common shares — diluted

ITT CORPORATION AND SUBSIDIARIES
CONSOLIDATED CONDENSED INCOME STATEMENTS
(In millions, except per share)

(Unaudited)

Three Months Ended
March 31,
2012 2011

577 533
404 365
101 86
17 16

5 60

13 16
540 543
37 (10)

2 25
35 (35)
25 (13)
10 (22)
) 143

3 121
0.11 (0.23)
(0.08) 1.54
0.03 1.31
0.11 (0.23)
(0.08) 1.54
0.03 1.31
94.3 92.5
95.7 92.5



Assets
Current Assets:
Cash and cash equivalents
Receivables, net
Inventories, net
Other current assets
Total current assets

Plant, property and equipment, net
Goodwill
Other intangible assets, net
Asbestos-related assets
Other non-current assets

Total assets

Liabilities and Shareholders' Equity
Current Liabilities:
Accounts payable
Accrued liabilities
Short-term debt and current maturities of long-term debt
Total current liabilities

Postretirement benefits

Long-term debt

Asbestos-related liabilities

Other non-current liabilities
Total liabilities

Shareholders' equity
Total liabilities and shareholders' equity

ITT CORPORATION AND SUBSIDIARIES
CONSOLIDATED CONDENSED BALANCE SHEETS
(In millions)

(Unaudited)

March 31, December 31,
2012 2011
$ 728 690
474 396
268 254
389 422
1,859 1,762
328 324
515 510
83 88
831 821
133 166
$ 3,749 3,671
$ 450 364
452 468
23 2
925 834
281 315
4 4
1,522 1,529
294 295
3,026 2,977
723 694
$ 3,749 3,671




Operating Activities

Net (loss) income

Less: Income from discontinued operations
Income from continuing operations

Adjustments to income from continuing operations:
Depreciation and amortization
Stock-based compensation
Transformation costs
Transformation-related payments
Change in receivables
Change in inventories
Change in accounts payable
Other, net
Net Cash — Operating Activities

Investing Activities
Capital expenditures
Proceeds from sale of assets and businesses
Other, net
Net Cash — Investing Activities

Financing Activities
Short-term debt, net
Long-term debt repaid
Repurchase of common stock
Proceeds from issuance of common stock
Tax benefit from share-based compensation
Dividends paid
Other, net
Net Cash — Financing Activities

Exchange rate effects on cash and cash equivalents

Cash from (used for) discontinued operations:
Operating Activities
Investing Activities
Financing Activities
Exchange rate effects on cash and cash equivalents
Net Cash — Discontinued Operations

Net change in cash and cash equivalents

Cash and cash equivalents — beginning of year

Less: Cash and Cash Equivalents of discontinued operations-end of period
Cash and Cash Equivalents of continuing operations -end of period

ITT CORPORATION AND SUBSIDIARIES
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS
(In millions)

(Unaudited)

Three Months Ended
March 31,
2012 2011
3 $ 121
) 143
10 (22)
17 18
3 3
5 60
(30) 15)
(68) (53)
a1 (14)
11 16
81 (38)
18 (45)
13) 15)
- 1
1 1
(12) (13)
21 74
- @)
(38) [©)
35 33
3 4
()] (92)
2 4
14 17
19 5
1) 130
- @1
- (65)
- 44
(1) 78
38 42
690 1,032
- (904)
728 $ 170




Key Performance Indicators and Non-GAAP Measures

Management reviews key performance metrics including revenue, segment operating income and margins, earnings per share, orders growth, and backlog, among others, in connection with the management of our business.
Management believes that the following metrics are useful to investors when evaluating operating performance for all the periods presented, and provide a tool for evaluating our ongoing operations and our management of assets
held from period to period. These metrics, however, are not a measure of financial performance under GAAP and should not be considered a substitute for measures determined in accordance with GAAP. We consider the following
non-GAAP measures, which may not be comparable to similarly titled measures reported by other companies, to be key performance indicators for purposes of this REG-G reconciliation:

Organic Revenues and Orders are defined as revenues and orders excluding the impact of foreign currency fluctuations and contributions from acquisitions and divestitures made during the current year. Divestitures include sales
of insignificant portions of our business that did not meet the criteria for presentation as a discontinued operation. The period-over-period change resulting from foreign currency fluctuations assumes no change in exchange rates
from the prior period.

Book-to-Bill is defined as organic orders divided by organic revenues.

Adjusted Segment Operating Income and Adjusted Segment Operating Margin are defined as segment operating income and operating margin, adjusted for special items. Special items represent significant charges or credits
that impact current results, but may not be related to the Company's ongoing operations and performance, such as transformation costs and restructuring charges.

Adjusted Pro Forma Income from Continuing Operations and Adjusted Pro Forma EPS from Continuing Operations are defined as reported income from continuing operations and reported income from continuing
operations per diluted share, adjusted to exclude special items and include pro forma adjustments. Special items may include, but are not limited to, transformation and repositioning costs, asbestos, and restructuring costs, income
tax settlements or adjustments and other unusual and infrequent non-operating items. Special items represent significant charges or credits that impact current results, but may not be related to the Company’s ongoing operations and
performance. Pro Forma adjustments in 2011 reflect the elimination of interest expense as if repayment of $1,250M of long term debt occurred January 1 and elimination of interest income as if $400M of aggregate cash was
distributed to the spun-off companies on January 1.

Free Cash Flow is defined as net cash provided by operating activities less capital expenditures, cash payments for transformation costs, net asbestos cash flows and other special items. Due to other financial obligations and
commitments, the entire free cash flow amount may not be available for discretionary purposes.



Revenues

ITT Corporation - Consolidated

Industrial Process
Motion Technologies
Interconnect Solutions
Control Technologies

Orders
Total Segment Orders

Industrial Process
Motion Technologies
Interconnect Solutions
Control Technologies

Note: Excludes intercompany eliminations
Immaterial differences due to rounding

ITT Corporation Non-GAAP Reconciliation
Reported vs. Organic Revenue / Order Growth
First Quarter 2012 & 2011

($ Millions)
(As Reported - GAAP) (As Adjusted - Organic)
(A) (B) ©) (D) (E) = B+C+D (F)=E/A
Change % Change Acquisition / Divestitures FX Contribution Change % Change
3M 2012 3M 2011 2012 vs. 2011 2012 vs. 2011 3M 2012 3M 2012 Adj. 12 vs. 11 Adj. 12 vs. 11

577 533 44 8% (6) 8 46 9%
226 168 58 35% %) 1) 50 30%
180 184 4 -2% 0 8 4 2%
93 108 (15) -14% 1 1 (13) -12%
79 78 1 1% 0 0 1 1%
614 605 9 1% 7) 8 10 2%
246 220 26 12% ®) ) 17 8%
186 177 9 5% 0 8 17 10%
98 117 (19) -16% 1 1 17) -15%
86 99 (13) -13% 0 0 (13) -13%



ITT Corporation
Reported vs Adjusted Segment Operating Income & OI Margin
First Quarter of 2012 & 2011

($ Millions)
3M 2012 3M 2012 3M 2012 3M 2012 3M 2011 3M 2011 3M 2011 3M 2011 % Change % Change
As Reported 12 As Adjusted 12
As Reported  Spin Costs Restructuring As Adjusted  As Reported  Spin Costs Restructuring As Adjusted vs. 11 vs. 11

Revenue:
Industrial Process 226 226 168 168 35.0% 35.0%
Motion Technologies 180 180 184 184 -1.9% -1.9%
Interconnect Solutions 93 93 108 108 -14.3% -14.3%
Control Technologies 79 79 78 78 1.0% 1.0%
Intersegment eliminations (1) (1) (5) (5) -80.0% -80.0%

Total Revenue 577 577 533 533 7.5% 7.5%
Operating Margin:
Industrial Process 9.6% 30 BP - BP 9.9% 12.5% - BP 10 BP 12.6% (290) BP (270) BP
Motion Technologies 15.2% - BP - BP 15.2% 15.1% - BP - BP 15.1% 10 BP 10 BP
Interconnect Solutions 2.0% 60 BP - BP 2.6% 10.4% - BP - BP 10.4% (840) BP (780) BP
Control Technologies 16.5% - BP 20 BP 16.7% 17.1% - BP 140 BP 18.5% (60) BP (180) BP

Total Operating Segments 11.1% 20 BP - BP 11.3% 13.7% - BP 30 BP 14.0% (260) BP (270)  BP
Income:
Industrial Process 22 1 0 23 21 - 0 21 3.8% 6.6%
Motion Technologies 27 - - 27 28 - - 28 -1.4% -1.4%
Interconnect Solutions 2 0 - 2 1 - - 11 -83.2% -78.8%
Control Technologies 13 - 0 13 13 - 1 14 -3.0% -9.6%

'Total Segment Operating Income 64 1 0 65 73 - 1 74 -12.8% -12.2%

Note: Immaterial differences due to rounding.



ITT Corporation Non-GAAP Reconciliation
Reported vs. Adjusted Income from Continuing Operations & Adjusted EPS
First Quarter of 2012 & 2011
(Unaudited)
($ Millions, except EPS and shares)

Change Percent Change
Q12012 Non-GAAP Q12012 Q12011 Non-GAAP Pro Forma Q12011 2012 vs. 2011 2012 vs. 2011
As Reported  Adjustments As Adjusted  As Reported  Adjustments Adjustments As Adjusted As Adjusted As Adjusted
Segment Operating Income 64 1#A 65 73 1 #A - 74
Interest Income (Expense) 1) - 1) (24) - 17 #D )
Other Income (Expense) 1) - €3} (€3} - - €3}
Corporate (Expense) (27) 17 #B (10) (83) 76 #C - (7)
(Loss) Income from Continuing Operations before Tax 35 18 53 (35) 77 17 59
Income Tax Benefit (Expense) (25) 9#E (16) 13 (24) (6) (17)
(Loss) Income from Continuing Operations 10 27 37 (22) 53 11 42
EPS from Continuing Operations 0.11 0.28 #F 0.39 (0.23) 0.57 #F 0.11  #F 0.45 (0.06) -13%

#A - Segment operating income in 2012 includes Transformation costs ($1M) and in 2011 Restructuring costs of ($1M).
#B - Primarily transformation costs ($4M); Quarterly asbestos provision ($13M).
#C - Transformation costs ($60M); Quarterly asbestos provision ($16M)

#D - Pro forma adjustment reflects elimination of interest expense as if repayment of $1,250M of long term debt occurred January 1 and elimination of interest income as if $400M of aggregate cash was distributed to Exelis and

Xylem on January 1
#E - Includes valuation allowance on US deferred tax assets.

#F - Adjustments to EPS from Continuing Operations

Restructuring, net of related tax benefit - 0.01
Transformation costs, net of related tax benefit 0.04 0.43
Asbestos, net of related tax benefit 0.08 0.13
Valuation allowance on US deferred tax assets. 0.15 -
Pro forma interest expense adjustments, net of tax benefit - 0.11
Other 0.01 -
Adjustments to EPS from Continuing Operations 0.28 0.68

Note: Immaterial differences due to rounding



Net Cash - Operating Activities vs. Adjusted Free Cash Flow Conversion

Net Cash - Operating Activities

Capital Expenditures

Free Cash Flow, including Transformation
Transformation Capex

Transformation Cash Payments

Net Asbestos Cash Payments

Discretionary Pension Contributions, net of tax
Free Cash Flow

Income from Continuing Operations

Special Items (including Transformation Costs)

Income from Continuing Operations, Excluding
Special Items

Adjusted Free Cash Flow Conversion

CONTACT:

ITT Corporation

Investors:

Melissa Trombetta, +1-914-641-2030
melissa.trombetta@jitt.com

or

Media:

Kathleen Bark, +1-914-641-2103
kathleen.bark@itt.com

ITT Corporation Non-GAAP Reconciliation

First Quarter 2012 & 2011
($ Millions)

3M 2012 3M 2011
18 (45)
(13) 15)
5 (60)
1 0
30 15
16 7
9 0
61 (38)
10 (22)
27 64
37 42
166% NA




Exhibit 99.2

ITT Corporation
Selected Historical Quarterly Financial Data
Fiscal Years 2011 & 2010

May 4, 2012 ITT
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Financial Data Presentation Overview
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Key Performance Indicators and Non-GAAP Measures

Management reviews key performance metrics including revenue, segment operating income and margins,
earnings per share, orders growth, and backlog, among others, in connection with the management of our
business. Management believes that the following metrics are useful to investors when evaluating
operating performance for all the periods presented, and provide a tool for evaluating our ongoing
operations and our management of assets held from period to period. These metrics, however, are not a
measure of financial performance under GAAP and should not be considered a substitute for measures
determined in accordance with GAAP. We consider the following non-GAAP measures, which may not be
comparable to similarly titled measures reported by other companies, to be key performance indicators for
purposes of this REG-G reconciliation:

Organic Revenues and Orders are defined as revenues and orders excluding the impact of foreign
currency fluctuations and contributions from acquisitions and divestitures made during the current year.
Divestitures include sales of insignificant portions of our business that did not meet the criteria for
presentation as a discontinued operation. The period-over-period change resulting from foreign currency
fluctuations assumes no change in exchange rates from the prior period.

Adjusted Segment Operating Income and Adjusted Segment Operating Margin are defined as
segment operating income and operating margin, adjusted for special items. Special items represent
significant charges or credits that impact current results, but may not be related to the Company's ongoing
operations and performance, such as transformation costs and restructuring charges.

Adjusted Pro Forma Income from Continuing Operations and Adjusted Pro Forma EPS from
Continuing Operations are defined as reported income from continuing operations and reported income
from continuing operations per diluted share, adjusted to exclude special items and include pro forma
adjustments. Special items may include, but are not limited to, transformation, asbestos, and restructuring
costs, income tax settlements or adjustments and other unusual and infrequent non-operating items.
Special items represent significant charges or credits that impact current results, but may not be related to
the Company's ongoing operations and performance. Pro Forma adjustments reflect the elimination of
interest expense as if repayment of $1,250M of long term debt occurred January 1 and elimination of

%’ interest income as if $3400M of aggregate cash was distributed to the spun-off companies on January 1.

YITT




ITT Corporation Non-GAAP Reconciliation
Reported vs. Organic Revenue / Order Growth

Full Year 2011& 2010
(Unaudited)
($ Millions)
| [As Reported - GAAP) ]| |As Adjusted - Organic)
(A (8) L= o (B =BeC+D P =E/IA
Acquisttion |/ FX
Change % Change Divestitures Contribaution Change % Change
12M 2011 12M 2010 2011 vs. 2010 2011 vs. 2010 12M 2011 12M 2011 Ad. 11w 10 Adi 11 10

Revenues

ITT Corperation - Consolidated 2,119 1508 21 11% (5 (42) 164 %
Industrial Process .7 694 73 1% (7} (5) 61 %
Motion Technologies 634 548 86 16% 1] 27) 59 11%
Intereonnect Solutions 418 412 5 1% i 8} (1) 0%
Control Technologies 318 275 43 16% 1} (2) 41 15%
Orders

Total Segmant Orders 2275 1859 318 16% 12} (42} 262 13%
Indusirial Process M7 719 198 27% (14) (8} 176 25%
Mation Technologies 842 580 B2 15% 0 (25) 57 10%
Interconnect Solutions a4 419 (5) 1% 2 (8} (11) 3%
Contred Technologies 322 283 39 14% a 2) ar 12%

Note: Excludes intercompany liminations
Immaterial differences due to rounding

¥ 17




ITT Corporation Non-GAAP Reconciliation
Reported vs. Organic Revenue Growth
Fourth Quarter 2011 & 2010

(Unaudited)
(5 Millions)
| {As Reported - GAAP) |1 {As Adjusted - Organic)
(A} (8} (e [~} (E) = B+C+D (AI=ElA
Acquisition / FX
Change % Change Drvestitures. Contribution Change % Change
3M 2011 3M 2010 2011 vs. 2010 2011 w. 2010 3M 2011 M 2011 Ad. 11w 10 Ad 11w 10

Revenues

ITT Corparation - Consolidated 518 470 48 0% 4] 2 48 10%
Indusinal Process 210 187 3 12% (3 1 21 1%
Motion Technologies 135 113 2 20% [e] 1 23 22%
Intercennect Sclutions 100 104 (4) 4% 2 [¥] (2) 2%
Caontrol Technologies 76 T ] T L] 0 5 7%

MNote: Excludes intercomparny aliminaticns
Immaterial diferences due o rounding

¥ 17




ITT Corporation Non-GAAP Reconciliation
Reported vs. Organic Revenue Growth
Third Quarter 2011 & 2010

(Unaudited)
($ Millions)
| (As Reported - GAAP) | | {As Adjusted - Organic)
(A) [1:1} © o (E) = B+C+D FI=ElA
Acquisition / FX
Change % Change Divestitures Contribution Change % Change
aM 2011 3w 2010 2011 vs. 2010 2011 ws: 2010 M 2011 3 2011 Adj. 11, 10 Adj. 11w, 10

Revenues

ITT Corporation - Consolidated 515 473 42 9% 0 (16) 26 6%
Industrial Process 188 167 21 13% 1] 2) 18 12%
Mation Technologies 151 132 19 14% 0 {11) 8 6%
Interconnect Solutions 101 109 )] 7% 0 3) {11} -10%
Control Technologies a1 70 1 16% 0 (1) 10 15%

Note: Excludes intercompany eliminations
Immaterial differences due to rounding

¥ 17




ITT Corporation Non-GAAP Reconciliation
Reported vs. Organic Revenue Growth
Second Quarter 2011 & 2010

(Unaudited)
($ Millions)
| {As Reported - GAAP) | | (As Adjusted - Organic)
] L] (<) o (B} = B+C+D (F=ElA
Acquisition / FX
Change 9% Change Divestitures Contribution Change % Change
M 2011 3 2010 2011 ws. 2010 2011 w. 2010 am 2011 M 2011 Adj. 11w 10 Adj. 11w 10

Revenues

[TT Corparation - Consolidated 553 464 89 19% 2 (27) 80 12%
Industrial Process 20 167 34 20% {2y {4) 28 16%
Motion Technologies 164 134 30 23% 0 {18) 12 10%
Imerconnect Solutions 109 102 7 7% 0 5 2 2%
Control Technalogies a3 68 15 23% 0 m 14 22%

Note: Excludes intercompany eliminations
immaterial difierences due to rounding

@’ITT




ITT Corporation Non-GAAP Reconciliation
Reported vs. Organic Revenue Growth

First Quarter 2011 & 2010

Note: Excludes intercompany eliminations
Immaterial differences due to rounding

¥ 17

(Unaudited)
(% Millions)
| (As Reported - GAAP) | | (As Adjusted - Organic)
Ay (8) (=] ] (E) = B+C+D (F=EfA
Acquisition / FX
Change % Change Divestitures Contribution Change % Change
am 2011 3M 2010 2011 vs. 2010 2011 vs. 2010 3M 2011 3M 2011 Adj. 11, 10 Adj. 11 . 10

Revenues

ITT Corporation - Consolidated 533 501 a2 6% (1) (1} 30 6%
Industrial Process 168 172 (4) 3% (1) (1) (6) 4%
Molion Technologies 184 169 15 8% 0 1 16 9%
Interconnect Solutions 108 a8 10 10% [+] {1} a9 %
Control Technologies 78 686 12 18% 0 0 12 18%




ITT Corporation
Reported vs Adjusted Segment Operating Income & Ol Margin
Full Year 2011 & 2010

(Unaudited)
(& Millions)
FY 2011 FY 2011 FY 2001 FY 2011 FY 2010 FY 200 FY 2010 % Change % Change
As Reparted 11

As Reponed Spin_ Costs Restrschiring As Adpsted As Reported  Restrusturing As Adjusted w10 Adj lor 11 w8 10
Revenue:
Industrial Process. TET TET 64 G4 10.5% 10.5%
Mution Technologpes B34 634 548 548 15.7% 15.7%
Interconnect Solutions 415 418 413 413 L.2% 1.2%
Contral Technologies 31e 318 275 275 15.6% 15.6%
Interzegment aliminations (18} {18} [Fi] §22) -18.2% AB.2%
Total Rewerus 2118 2119 1.908 1,908 11.1% 11.1%
Operating Margin:
Industnial Process 11.8% 30 BP BR 12.2% 11.4% 10 BP 1.5% 50 8@ 70 Be
Mation Technologies 13.4% 20 BP - BP 13.6% 15.5% (op BP 154% {210y BP {180) BP
Irlefeonnect Solutians it 10 BP 0 BP B 8.0% 20 BP 92% 1 8e 70 e
Control Technologies 17.3% 401 BEP 50 BP 18.2% 10.5% 100 BP 11.5% GB0 B G670 BP
Total Dperaling Segments 12.7% 30 BP 0 B8P 13.2% 12.1% o BP 12.2% 60 BP 100 BP
Incoma:
Industrial Process a1 2 a 54 T8 1 i 15.2% 17.8%
Motian Technologies as 1 i} 86 &5 i} B85 D.0% 200
Inerconnect Solutions 3’ 1 3 41 a7 1 18 2% 8.4%
Control Technobogees 55 1 2 58 29 3 2 BB.T% 81.7%
Tatal Segment Operating Income 250 L] 5 278 L] 4 a4 17.0% 19.5%

Mode, bmmaterial dfierences due to founmding

QITT




Revenue:

Industrial Proceds

Maiion Technaloges

Interconnect Solutions

Cenlrel Technologies

Inesegment ekminalions
Tatal Revenue

Operating Margin:
Industrial Process
Moticn Technologies
Interconnect Solutions

Moticn Technologies
Intercornect Salutiens

Controd Technologies
Tetnl Segment Operating Income

MNote: mmaterisl differences due to rounsng

¥t

ITT Corporation
Reported vs Adjusted Segment Operating Income & Ol Margin

Fourth Quarter of 2011 & 2010

{Unaudited)
(% Millions)
aM 2o M 2011 3 20 aM N M 2000 M 2010 I 2010 % Change % Changa
A5 Reported 11
As Repotted Spin Cests Lirin As Adusted As Reported wing As Adiusted w. 10 A for 114 10

210 20 187 187 12.3% 12.3%

135 135 13 113 20.3% 20.3%

100 100 104 104 -4 2% -+ 2%

76 76 Bl m 65% 8.5%

(% 3 154 15 AT 5% 37 5%

5B 518 470 470 0.2 10.25%
9.0% 100 BP 10 8P 10.1% 11.9% 10 BP 12.0% (80} 8P (190} BP
13.5% BR - BP 13.5% 18,5% BP .6% (510} BR (510} BP
4.0% 50 BP 300 BRP 7.5% B.0% - BP B.O% (200) BP 150 BP
15.5% 150 BP 20 BP 17.3% 4.4% 150 BP 5.9% 1.110 BP 1.130 BR
10.2% 70 8P 70 8p 11 6% 11.2% 20 BP T1.4% {100} 8P 20 BP

1% 2 1] 21 2 o 23 14 8% 5.4%

1% ] 0 8 21 o 21 -12.9% -12.8%

4 i 3 & & - & -35.5% 21.0%

12 1 1] 13 3 1 * ATT A% 200.8%

53 ] 3 G0 53 1 54 0.5% 11.5%




ITT Corporation

Reported vs Adjusted Segment Operating Income & Ol Margin

Third Quarter of 2011 & 2010

% Millions)
I 0 I 010 3w 3017 M 2011 4 I010 M 0 300 M 2010 % Change % Change
Mz Reported 11
As Repored Spin Costs Restrusiuling As Adjusted As Reported  Spen Costs. Restructuring As Adjusted w10 Adjtor 11 W 10

Revenue:
Industnal Procass 188 188 a7 87 Y28% 128%
Motion Technologhes 151 151 132 1m T a% 14.4%
Irterconnect Salubons 01 Lol 106 0% L% -T.1%
Corral Technologies ai &1 T Ta 15.5% 15.5%
TR AR @IITiRAtionS 18] 1] (5] 151 12 6% 32 8%

Total Revinue 515 515 &7 473 B 0% B 8%
Operating Margin:
Industnagl Process 11.7% 0 BP - BP 11.8% (R BrR - BP B0% 27D BeP 280 BF
Motion Teohaologies 1. T% mn Bp = BP 11,8% 12.0% ar = 8P 129% (1200 BP {100} BF
Irterconnect Solutans 7% 20 BP = “BF T3I% 0.1% BF = BP 10.1% {3007 BF {280) BF
Confirol Technologies 17.5% 40 BP A BF 1B 1% 1 X BR 120 8P 15 5% 320 8P 60 BF

Total Opérating Segments 11.8% 10 BP 10 BF 12 1% 11.2%: BR 20 BP 11.4% 70 BR 7 BP
2R
Pdustral Proceds 22 :] - g 15 0 15 a6 7% A7.0%
Wgtion Techrologies 18 1} = 18 17 - 17 41% 5%
Inteeconnect Solutions T o . 7 " . 1" =3 5% 22T
Comrol Technologies 14 0 a 15 10 1 11 42 0% 34.0%

Tekal Segment Cperating income [ 1 [ B2 53 7 (] 6 3% 15 4%

Mobe: Immatarisl diflsrences due 1o rounding

¥t

All Results are |




ITT Corporation
Reported vs Adjusted Segment Operating Income & Ol Margin
Second Quarter of 2011 & 20110

{$ Millions)
3 2011 M 201 W 2011 3 2011 M 2010 M 2010 3 2010 3 2070 % Changs % Change
Az Reported 11
A3 Repored Spin_ Costs Restiuciusing A Adjusted As Repoded  Spin Cotls Restructunng A8 Adjusted w10 Ad br 11w 10

Revenus:
Irdustnial Process 201 o 167 167 188% 18.0%
Mation Technologees 184 AT 134 AET) 225% 27 0%
Irferconnect Solutsans 0 108 102 02 EI% 8.5%
Control Technologies L =] & L] B8 220% 20%
Indersegment slminalions (31 §EEE' 18} (8} 45 0% 45 0%

Tetal Rwvanus 553 3 454 4654 18 3% 1%
Oparating Margin:
Endustral Process 4. 6% - BP - BP 1A% 14.3% - B8P - BP 14.39% 30 ap 0 BP
Motion Technologes 13 1% - BF - BP 13.1% 13.7% - BF - BF 132% (10 BF 14 8P
irerconnect Salutions LR Y - BP - BP 14 08 10 3% - BP 28 Bp % o ep 350 8P
Contral Taehnologies. 185% - _BP 40 BP 180 13 3% - _BF 30 8P 13.85% 520 BF 530 BP

Total Openating Begments 14,71 % - BP 10 BP 14 8% [EXLT . B 10 BF 13 2% 180 BP 60 BP
Income
Indusinal Process = - - 20 ol - - 24 2% 2%
Mation Technologes e - - = 18 - - 18 222% 2%
Irdneconnact Salutans 15 - - 15 1 - 1] 1 44.8% 42 1%
Contral Technologies 15 - 0 186 ] - - L] 71.1% 0. 7%

Totnl Sagment Operating Income a1 = [*] 1] &1 = L] &1 33 3% 32 7%

Mete Inmatenal dferences due 1o raunding

¥t

All Results are |




ITT Corporation

Reported vs Adjusted Segment Operating Income & Ol Margin
First Quarter of 2011 & 2010

{5 Millions)
IM i M 2011 I 2011 I 2071 3 2010 I 2010 3 2010 3 2070 % Changs % Change
Az Boported 11
As Reponed Spn Coatn Restrictuing A5 Adusted A% Regored  Spin Costs Restrictaring As Agusted w10 Adfar 1t 10

Revenue:
Indigtrial Frocess 88 188 "2 172 2T 2T
Mation Technologas 184 184 L] 168 B4% Ba
Interconnect Solutions 108 108 o8 58 0% W%
Controd Techrologies 78 78 66 -] 18.4% 8 8%
Iitermagment sliminations. () 15} (5 {51 -3 8% 3.8%

Total Reverue B33 [55) 501 501 —EA% G4%
Operating Margin:
Industrisl Pracess 12 5% - BP 10 Bp 12:6% 10 6% . BP . B8P 10.6% 190 BP 200 8P
Mation Technologies W% - Be - Be 15. 1% 17.4% . Be . Bp 17.4% {230 8P (230) BP
Intevconnect Solubons 0% - B - BP 10.4% EG% BP 3 8P 2% & BP 50 &P
Control Technalogies 17 1% Be 130 BP 18.5% 11.3% BP 40 BP 1H.7% 540 BP 680 EP

Total Oporating Segments [EEE oe i Bp A 0% T2 0% P 0 &P T W ep i60_ap
Income:;
Indusing Process 21 x o il kL] L] 1’ 5A% 15 3%
Modion Technclogees 28 - ] 28 = - » SB% £.4%
Intereonnact Solutions " " -] ] 0 AN 6 5%
Control Technoiogies 13 1 14 7 1] ] B 1% BEI%

Totnl Segmert Cparating Incoma 73 - 1 A BR 1 =] 14.0% 1%

hote: Immatenal diferences due to rounding

¥t

All Results are |




ITT Corporation Non-GAAP Reconciliation
Reported vs. Adjusted Income from Continuing Operations & Adjusted EPS
Full Year 2011 & 2010

(Unaudited)
(% Millions, except EPS and shares)

Crarge  Percent Change

FY 2011 Nan-GAsP Prc Farma FY 2091 F¥ 2010 Non-GAAP Pra Forma FY 2090 2011w, 2010 2001 w. 2040
A3 Roparted  Agustments A As s Adjustments  Afjustments  As Adjusted As Aduisted  AS Adjusted
Segmant Gperating ncoma 0 10 #A - FiL F] 4 #A - FE)
Interest Incoma (Experse) (72} 2] w8 Mo [20] 88) o) B 73 22}
Cthar incoma (Expense} in (4] - 2 # - - 18)
Caif &6 saki ol Assels 2 . - 2 - - . -
Coiporate (Expensa) 518} 478 BC = [38 414} 285 #F - {28}
(Loss| incomae from Contmuing Operatiors balore Tax 1318) 484 =] 0 2] 0 _ EE] bl
Income Tax Benaft [Expense) (280} 210 #D [e]] (70) 144 [174] &3 {27} (L)
(Loss | reome Nom Contiuing Oparations (578} [ ] 150 1132) 206 0 120
EPS from Continuing Oparations ¥ T4z #H CE 1144 FrEag Tan e T30 # 0.30 Frr)

®A - Restructunng costs and frans formation costs (S50 - 2041 only) includad in sagment operating incoms

BE - Interest related 10 chosure of & tax audt

#C - Tranglonmation costs ($39TME Annual asbestos remeasusamaent (S41M ) Cuarterly asbestos provisien (560 Refease of guarmntes (510M ) Reversal of legocy related resane (S2M) Gan on legal eniity Sguidation (S3M)
¥D - inchudes efiect of addtionsl valuation sbowance (SM4OM|, Charge on undisinbuted kreign easnings (TE3M) Benelt Som change = stats lax rales (S31M)

#E - Pra forma adjustmant reflects alimination of interost expanse as if ropaymant of $1 2500 of long term debt accumed Janiary 1 ond edmination of iMems? incoma as if $400M of aggregate cash was distributed to Exels and Xylem on Januay 1
#F - Ancual nsbedtos. remaasunement (STI0M), Ousfterdy stbedios provaion (E55M)

#G - Includes relpase of 1 waluation allowance (§35M ) Wrised of doferred tax asset associated with Pension Probestion Agt (S12M), Favoradle sottlemant of tax audd (S5M)

- 18 10 EPS from G 3 0p
Restructuring, nel of nélated tax benelit 003 003
Infares! income, net of mioted fax expense 0.01) {008
Trarsformadion costs, net of relsied ta benedt 275 -
ARLEEton, M of rolated e Danets oeT 250
Legacy matters and kegal entiy liquidation, net of retated tox expense @10 -
Charge on unditribuled feenign samings ] -
Change in state tax rates 033 =
Change in tax wustion aRosance 15 (03w
Wirte-olf of dedamad lax asss! - %3
Settloment of tax au = {0.05)
Cther tax adusiments 003 (004)
Pro forma intarest expense adpustmants, net of tax bonaft 0.3 0ag
Adjistiments 1o EPS fam Continang Operations 7.7 271
— —

o = impact of $0.05 in 2011 and $0.02 in 2010 of increasing shate count dus 10 adusting loss hom eontinung operations to adjusled income Fom continuing operatons
Note: Immaterial differences due to rounding

ITT

All Resulls are |




ITT Corporation Non-GAAP Reconciliation
Reported vs. Adjusted Income from Continuing Operations & Adjusted EPS
Fourth Quarter of 2011 & 2010

(Unaudited)
($ Milllons, except EPS and shares)
Paecest Chiarge

042011 Mo AP Pro Foma G 2011 G4 2070 Hon-GARE P Foma 04 2010 2011w 20 01w X0

An Raported Ademirresty  Adislments  As An Reported  Adustments Adusleris Ab Adpated Ab Adpted Al Adeated
Sagrment Operiling Foome 5] T WA = &0 = 1 WA - )
Finieat ncome |Eperme) 1] - 1 0 ) % - w0 in
Omhad income (Esperas) 2 o | - - ] . _ )
Gam on saie of Assety - . . - - - r. .
Corporate (Expenss) (328 N6 B - [l ney 17 oeE : i
fLons | Income om C = lbedore Tax i) 1] 2 - L) iLH L ]
mcome Tax Benabt (Exparss) [ PN [l [L1] [£] [l (L] [iL1]
(Lioma | Incorme Bom Comesng Openationd 15a6] 30 2 M T " 1" Fo)
EFS boen Conirung Dpeeatiors. (5 B6) Eid oF 002 o T3 WG [T 012 o it aF 030 006 2%

#A - Restruciuning costs aad iramiormation costs (B4 - 2071 onty ) included in segment aperaling ncoms

-7 ) couts (SI00M | A (100 Reteass of guarartes (3100 Rieversal of wgecy relaled rebona (52M) Gan on legal artity lpadaten (53M)

o inchuden affect of sadbons! vahurlion allowence (E30M) sccnul lor potentsl mpatratiofn (BETM) berel form changs i slale b retes (531M)

o0 - Pro forma sdusirees seliects elimmnaton of mtseest expense o o repaymest of 51 00 of long term cett acoured January 1 ang ssemeation of interest income s f $400M of agoregate cash wos deinbubed 1o Exels v Fylern on Jaruary |

W€ - Adumtmant misted to sbeaton previsice (517M)
#F - Adjusiment to EPS fom Continurg Operations

Resirucluning, mel of reteted 1 banefl am am

Transiomation costs. net of relsted fay Denett 2u -

Asbesios, net of relatied tan beneft o4 o

Logcy Marten and sgn liguaimion, net of reaed L expanse @ % -

Chaige on undntnbubed Biegn samings (]

Change in alace tas rates 1 3%)

Change in tan whaation aRawance 1]

Crar fas sustmarey. 00s -

Pro foma inferest experse adpmbmonts, nel of ta benel om Qi
Adustments to EFS tom Cantinuing Cperatons. (X3 [

G - impact o8 5006 i 2011 of incrassing shans count Sue 10 adusling loss ram corinuing DDERakoNE b Efueten income fom contirumg operations




ITT Corporation Non-GAAP Reconciliation
Reported vs. Adjusted Income from Continuing Operations & Adjusted EPS
Third Quarter of 2011 & 2010

(Unaudited)
(% Milllons, sxcept EPS and shares)
Change  Peicert Charge
aF2m onaeF Pro Forma a32m Q32070 HonGAAP PreFoema Q32010 2071 M0 2011 v 2000
Ag Reporied  Adetmersy  Adumimenis &3 Adusted As Fepontes  Adpstments  Ads Ay Agumtes As Agusted  As Agustes
Segmen| Opsrating incomrs: [N T mA . [~] (4] T Wi - I
[terest Income (Experse| 21 [N 7 1] (e 2] - LER v} im
Ot Income |Experse] (Fd] - . -] @ . . [e4]
Gan on wale of Assets - - - - - - - -
Coporate [Supense| [1e T . T 343 a1 s . [E)
iLoms ) incame fom Cortung Operstions belore Tax 135 Lid W [ i ] rE] L L5
incoma T Banedt {Experaa| Ll [Fid] .7} [ril L TTE8] - [ L]
(LEws ) Ineame $om Cortrung Operations. = = T = 50 174 ] -]
EPS from Continung Opamnans [CES] 05 #G 011 #G [E=] =] 188 G 211 G 38 005 ~T¥%

#4 - Tranutonnaion couts (318 - 2071 ofily | and Restractunng condis (§1M - 2010 ondy ) inckeded In Segment opesating Mmoo
W - Indoron! related b closure of 8 tax audit

#C .« Trang lomatron costs (31504) Annual mbestos remeasuromant (54101 Cuamedy sstoston proweson (3108

0 Pro kema adustrans relacts simination of mesest axpanbe 08 (f repaymant of §1 2606 of long term Sett accummed Janusry 1 g elesnaton of intereat incorms o i SA00M of aggregate caeh wae distnbuted to Evete and Hlam on Jeary 1
WE - Adiusiment relsbed to 2010 anrual annessment of sebeston clerma (X300 AsDestos provieion (511

F - inchudes release of @@ wluation aliowence (EEM)

#5 - Adjusiment to EPS som Conbinuing Operabions:
Resinctunng. met of related tax benefit

- o
IrdarEn] ncomae. net of nelat i o anpEnee o -
Tipnu ioematbion costy. net of inialed Las benedl 0w .
Aubotos, el of relsted L bonelt [E ] 220
Changn i tas aisaton aiowance - (0,360
Ottt 18 adjuatmaets oo 1003}
Pro fomma intetes: experss adusiments. net of tan Senelt a1 o
bt X .

Adustmants 1o EPS Yom Continuing Operalions (1] 188

- impact of 3303 0 J090 of increasing shane court due 10 adiuiting lons Fom confruang operabons bo adusted income fom confinung opedations

Nota Immatenal dfferences due 10 rounding

¥ 17




ITT Corporation Non-GAAP Reconciliation
Reported vs. Adjusted Income from Continuing Operations & Adjusted EPS
Second Quarter of 2011 & 2010

(Unaudited)
1§ Milllons, except EPS and shares)
Change  Pescent Change
az 2011 Hor AR Pris Forma az2011 a2 200 NahGAAR Py Forma Q22010 11w 2010 2011w 200
Az Reported Adustments  Adjustments  As Adjusted A Repores  Agy Ay 5 As Adjusted Ap Adgusted A Actsted
Eapmen Dptrating incoss [l - - L] [i] - - [
irterest income (Expense) (Fill . ir = 1] 13) i o X w0 (5]
Other meome (Exparda) 1 - . 1 [ 1] - . n
Gan oh sale of Assats 2 - - 2 - . - W
Corperate (Expenss) 135) 27 mA - L] [0 12 w0 £ 118}
(Losa ) Incame Fom Coinung Opeatnng belore T FI 21 17 ] 3 3 7] )
v T Berett (Es perel ) L] . A— ] [ri] ] ue [LI— )
Losa) incame Fom Contmung Opsmitions kL] ] 11 [} (1] [E]] LE] Fil
EPZ from Continuing Opecstons [E:] [ 2 i1 & [E [X*] (303 & CREE 3 [F] oM W

A - Tiang frmston costs rested 1o planned nprof ($5A2) Asbeston provision [§ 1M

W - Pro b adjustment refects sminalion of infecest expanse an I repayment of §1 Z50W of long term et occuted daruiey T and sbmination of inferest mcome s S00M of apgregate cash wam dietnitnied to Evele and Mplem on Jenuary 1

BC - rfietes) el 30 chowure of B tan i

0 - Anbemion provsion (J12M )

®E . Favornbie neltiement of tax audé (554

& - Adusmtmant o EPS fom Continuing Operatiors
ereat income. net of reiated . expense - [13:-06)
Transfrmuton costs. rat of intaled Lo beneft ooy .
Asbontos, net of reated tin Denedl (-1 008
Setilament of e muss . {008
Caher Lo acjustmenss - +
Fra fomma nbenest sxpenss adusimernts, net of L tene a1 013

Adusimants o EFS bom Cotmang Opersliors (3] 0,90

Note: immaterial dfferences du 10 rounding

¥ 17




ITT Carporation Non-GAAP Reconciliation
Reported vs. Adjusted Income from Continuing Operations & Adjusted EPS

First Quarter of 2011 & 2010
(Unaudited)
1% Millions, except EPS and shares)
Change  Peicent Change
an 2011 Hon GAAP P Forma a1 2oy Q120 HenDAAP P Foms 1200 1w 2010 2011 200
As Reported. Adustments  Adjstments  As Adjusted AsRegoted  Adustrants  Ady 5 As Adjusted As Adusted  As Adgsted
Bagment Cperating incoms k] 1 8A - i [ 1 = - [
v income (Expense) () . 17 im 3 . W e t]l
Onmi Incoma [Exnparns) i . . (L] (L] - - (311
G o B of Adsets . ;. . - . . . .
Corporaie (Expenss) {834 & | - ] 2] 15 O - i}
ILobh | Meome bom Comtruing Dperatans belsne Ta 13; I 17 3 13 16 18 =
Imeome Tax Hanaft (Esporas) 11 [ELT] L] [iki] TV T " [l T
fLows| iIncomie Fom Confirurng Dparalions 22} 53 1 L] = 7] L ]
EFS ¥om Contirung Operations. 1023 Q5T #F 011 & 045 - 024 #F 012w [ 0@ =R

A . Festruciunng costs. nchaded in segment ogersting incoma

5 - Trarinimation costs (SE0M| Quartery sebedtos prowsion [F16M|

B - Pro forma adustment sellects shmination of mteres! sxpenan o if repayment of §1 2500 of long term detl ocoured January 1 snd eimenation of nfemest ncome s § S400M of aggregete canh wim diedfibuted 1o E o and Mylem on Jenuary 1
o) - Anbeion prowmeon of 150)

L 3]

L2

- inciuden weiteof of delesed 1an aSset Wit Permion et (312M)

- Adjumiments 1o EPE fom Continuing Operatons:
Retnactring et of rete tax benelt am (1]
Tearmiomnation ooete. el of reted b Benelt o4l -
Axtwaion, net of seisted taw baned] o1 (5]
Winte-aff of deferse Las st . [ R
Pt foiriia interent enpnrme Adjustmants, ret of tax benet| an 812

Adusimants o EPS fom Contruing Operaticns L) [E]

Note: immaterial dfferences du 10 rounding

¥ 17



