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ITEM 5. OTHER EVENTS.

On September 16, 1994, ITT confirmed plans to seek offers for the
purchase of its ITT Financial Corporation subsidiary. The results of the
subsidiary will be reported by ITT as "Discontinued Operations" on a one-line
after tax basis commencing with ITT's financial reports for the quarterly
period ended September 30, 1994.

ITT Financial Corporation is one of the leading finance companies in
North America offering a variety of financial services to businesses and
individuals, including inventory and accounts receivable financing; commercial
equipment and real estate loans; small business loans; home equity, mortgage
and consumer loans; and related insurance products. ITT Financial had 1993
revenues of $1.44 billion and operating income of $271 million. Total assets
at year-end 1993 were $11.6 billion.
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